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THE NOTES ARE NOT RATED. 

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.  
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions 
of the English Law Notes set forth in the Offering Circular dated 17 August 2015 and the Supplemental 
Offering Circulars dated 30 November 2015, 23 December 2015, 14 April 2016, 29 April 2016 and 27 
May 2016, (together, the "Offering Circular").  This Pricing Supplement must be read in conjunction 
with such Offering Circular.  Full information on the Issuer, the Guarantor and the offer of the Notes is 
only available on the basis of the combination of this Pricing Supplement and the Offering Circular. 
Copies of the Offering Circular are available from the offices of Morgan Stanley & Co. International 
plc at 25 Cabot Square, Canary Wharf, London, E14 4QA. The Offering Circular has also been 
published on the website of the Irish Stock Exchange (www.ise.ie) and on the website of the 
Luxembourg Stock Exchange (www.bourse.lu). 

Information Concerning Investment Risk 

Noteholders and prospective purchasers of Notes should ensure that they understand the nature 
of the Notes and the extent of their exposure to risk and that they consider the suitability of the 
Notes as an investment in the light of their own circumstances and financial condition. The 
amount payable on redemption of the Notes is linked to the performance of the Underlying (as 
defined herein), and may be less than par.  Given the highly specialised nature of these Notes, 
Morgan Stanley B.V. (the "Issuer"), Morgan Stanley (“the Guarantor”) and Morgan Stanley & Co. 
International plc ("MSI plc") consider that they are only suitable for highly sophisticated investors 
who are able to determine for themselves the risk of an investment linked to the Underlying, are 
willing to take risks and can absorb the partial loss of their initial investment. Consequently, if you 
are not an investor who falls within the description above you should not consider purchasing these 
Notes without taking detailed advice from a specialised professional adviser.  
 
Potential investors are urged to consult with their legal, regulatory, investment, accounting, tax 
and other advisors with regard to any proposed or actual investment in these Notes. Please see 
the Offering Circular together with the Pricing Supplement for a full detailed description of the 
Notes and in particular, please review the Risk Factors associated with these Notes. Investing in 
the Notes entails certain risks including, but not limited to, the following: 
 
Adjustments by the Determination Agent:  The terms and conditions of the Notes will allow the 
Determination Agent to make adjustments or take any other appropriate action if circumstances 
occur where the Notes or any exchanges are affected by market disruption, adjustment events or 
circumstances affecting normal activities.  
 
In addition, other circumstances may occur which either increase the liability of the Issuer 
fulfilling its obligations under the Notes or increase the liability of any hedging activities 
related to such obligations, including without limitation the adoption of or any change in any 
tax law relating to a common system of financial transaction tax in the European Union or 
otherwise. 
 
In such circumstances, the Determination Agent can in its sole and absolute discretion determine 
whether to redeem the Notes early, or adjust the terms of the Notes, which may include without 
limitation adjustments to the Initial Reference Price, the Final Redemption Amount or the 
Underlying.  
 
Adjustment and Discontinuation Risk: The Sponsor of the Underlying can add, delete or 
substitute stocks constituting the Underlying or make other methodological changes that could 
change the value of the Underlying without regard to the interests of holders of the Notes. Any of 
these decisions/determinations may adversely affect the value of the Notes and may result in the 
investor receiving a return that is materially different from what he/she would have received if 
the event had not occurred.  
 
Product Market Risk: The value of the Notes and the returns available under the terms of the 
Notes will be influenced and dependent on the value of the Underlying. It is impossible to predict 


































